Danish Energy Agency

Luna-1 exploration well did not
encounter hydrocarbons

As operator of licence 1/11 and in cooperation with licence 2/05 Altinex Qil
Denmark A/S (Noreco) has drilled the Luna-1 (5605/32-1) exploration well in
western part of the Danish North Sea. No hydrocarbons were discovered in the
well.

Luna-1 was drilled as a vertical well and reached its total depth in volcanic
conglomerates of presumed Rotliegendes age at 2073 metres below mean sea
level. A core was taken, sidewall cores collected and extensive measurements
carried out.

An evaluation of the geological model is now being carried out in the view new
results.

Luna-1 was spudded on 18 February 2012 with the jack-up rig Maersk Resolve
at the position 56° 05’ 57.50" N; 05° 52' 51,69" E (UTM zone 31; 6 221
010.38 m N; 679 202.57 m E), where the water depth is 48 metres.

The following companies participate in Licence 1/11 and 2/05::

Company (%) Altinex Oil Denmark A/S 47 Elko Energy A/S 33 Nordsgfonden
20The well is now being plugged and abandoned. The jack-up rig Maersk
resolve will subsequently carry out a work over operation at the Stine
production well for DONG Energy A/S.

See attached map.

Contact: Geologist Flemming Ole Rasmussen; Office phone: (+45) 33 92 66
98, Mobile phone (+45) 40 38 65 39,e-mail: fora@ens.dk.

Map - Luna-1 (pdf)
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